Lecture 2

The major topics include: 

· A classification of countries according to the level of income

· An overview of the great diversity that exists among developing countries. 

· An overview of the common development problems faced by many developing countries. 

· A discussion on the relevance of the historical experience of the developed countries for the less developed countries

Developing countries are not homogeneous but are enormously diverse in their structure. In particular it is stressed that the developing world differs in: 

· Population and geographic size. 

· Language and religion. 

· Experiences in the colonial era. 

· Levels of education. 

· Natural resource endowments. 

· Types of industry. 

· Role of government and degree of democracy. 

· Degree of dependency in international economic and political affairs. 

